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Safe Harbor Notice

® The information contained in this presentation and its accompanying
announcements is derived from both internal and external corporate data. The
information provided reflects the Company's current views on the future; the
Company assumes no responsibility to notify or update these views should any
changes or adjustments occur in the future.

® The Company has not released any financial forecasts. Any statements in this
presentation regarding our financial performance, business operations, or Q&A
may differ from actual future results. Such differences may arise from various
risk factors beyond the Company's control, including but not limited to changes
in market demand, fluctuations in ex-factory prices, competitive actions, and
upstream or downstream supply chain dynamics.

® Any third party shall not retrieve this brief and its content at will without our
written consent.
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SHILIN PAPER CORP.
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“Main Business Items of Subsidiary

Company Name Main Business or Production Items Shareholding ratio
i f ics ski Moth
SannyAeld shihlin Costtd Business of cosmetics skincare ,Mother and baby care 100%
products
SHiBlinEnvitonment Co 2k Business regarding to invested development and urban 100%

city reconstruction

Business regarding to residence and building

Sunshine Shihlin Dev Co., Ltd development, lease and sales, as well as lease of real 100%
estate
Good Earth Development Co., Ltd Business regarding to urban city reconstruction 100%



) Business Scope
1. Baby Lion (Private Label )

Operation, sales, marketing and product development of private label
products including wet wipes, mosquito repellents, epidemic prevention
products, and baby care products.

2. Forest Beauty (Private Label)

Operation, sales, marketing and product development of private label

products including facial masks and skincare products.
3. Investment in related businesses and government-incentivized investment

businesses.

4. Entrusting construction firms with the building of commercial properties
and residential units for rental and sale purposes.

5. Hotel leasing business.

6. Parking lot leasing business.



® Baby Lion - Product Introduction

Baby Lion, Your Lifetime Companion, emphasizes that the gentle touch of love is
the first step in a baby's journey of exploring the world. Starting as a mother-and-
s W 3 baby brand, Baby Lion is dedicated to supporting a baby's growth with a

o “"‘T‘TIT foundation of love and peace of mind, and has since gradually expanded its care
o+ F & and protection to encompass the entire family.
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The Ultra-Pure Wet Wipes are three-time consecutive award winners.
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@ Forest Beauty - Product Introduction

Forest Beauty is the only skincare brand in Taiwan whose products have been
recognized by the World Beauty Awards for eight consecutive years. Furthermore,
its products have consecutively secured Gold and Silver Awards at the prestigious
Monde Selection World Quality Selection from 2022 to 2024. Adhering strictly to
the highest EU standards, the brand ensures its products are formulated without
any ingredients harmful to the skin. All products have undergone safety and
efficacy testing, certified by both Taiwanese and French SGS.
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& Accolades

In 2024, Shihlin Paper's private label development has garnered professional recognition.
Forest Beauty upholds the highest EU standards to create specialized skincare products suitable for all
skin types, securing multiple international quality awards and recognition:

(1) 2024 Monde Selection World Quality Selection (Belgium)

(2) 2024 Pure Beauty Awards (The Oscars of the Beauty Industry)

(3) The brand continued to participate in the 2025 Monde Selection World Quality Selection and the
2025 Pure Beauty Awards
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Papersun Hotel is a conceptual hotel designed around the culture of paper, offering

Kt Y travelers a distinctive experience.
The hotel features 56 guest rooms for travelers to rest. It is conveniently located
approximately 300 meters from the MRT Shilin Station. Guests can reach the famous Shilin
Night Market in just 7 to 10 minutes on foot. The hotel is also close to popular attractions
such as the Shilin Residence, the Taipei Children's Amusement Park, and the National
Taiwan Science Education Center.

The lobby features paper-themed design elements, including
paper lighting, paper walls, and books, allowing travelers to
experience the creativity of paper design.

Provides uninterrupted and comprehensive services,
including complimentary luggage storage both before
check-in and after check-out.

Offers a selection of Western-style set menus and
beverages, and is also open to the public.
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Paper Sun Hotel - Restaurant-Breathing Space

The Head Chef of "Between Breathe" is Wu Te-Hsiu (Chef Hsiu),
who notably served as the personal chef to two former
presidents (Lee Teng-hui and Ma Ying-jeou). Chef Wu was
among the first cohort of Taiwanese chefs to be directly
admitted to Le Cordon Bleu (France). His extensive credentials
include experience studying in France and Italy, coupled with
40 years of expertise in Western cuisine. With exquisite
culinary skills, he insists on using only natural and fresh
ingredients, avoiding unnecessary seasoning. His guiding
principle is to deliver dishes that are both healthy and
delicious.
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@ Consolidated Income Statement

Unit:NTD1,000

Business income 114,297 116,084 -1,787 155,769 171,105 165,058
Operating gross 74,657 70,160 4,497 93,494 84,954 76,145
profit (Loss)

(Cl’gsir)at'“g net profit -13,525 -33755 20,230 48287  -64,656 -103,224
Net profit before 139,412 116 139296  -21.009 86,352 211,780
tax (loss)

Income tax 0 0 0 0 0 0
ﬁg;s"t net profit 139,412 116 139296 -21,009 86,352 211,780
S PEIRURATDSS 65% 60% 8% 60% 50% 46%
profit ratio

Operating net profit -12% -29% 59% -31% -38% -63%

(loss) ratio
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Future Development Strategy-1

The Baby Lion and Forest Beauty dual brands leverage natural botanical extraction technology
to continuously enhance product quality, thereby improving their competitive advantage.

Maintaining existing domestic online and offline channels (Poya, Official Website, MOMO,
Shopee). Expanding cooperation with online influencers/celebrities for mutual benefit, with the
goal of increasing market and brand share.

Actively expanding into overseas markets. Management of existing sales points in Japan and
aggressively explore business cooperation opportunities in Southeast Asia (Singapore and
Malaysia). Continuous development of OEM/ODM opportunities in Europe and the US to

broaden sales reach and enhance profitability.
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Future Development Strategy-2

Sunshine Shihlin Dev Co., Ltd. continues to comply with government regulations and is actively
reviewing its existing land assets to conduct various asset revitalization assessments. Currently,
the Urban Renewal (Hazardous and Old Buildings) Projects include the construction of two new
projects in the Guanghua Section and the completion and handover of the joint construction
project in the Datong Section. The Company is deeply rooted in the Shilin district, and as
Al industry move into the Taipei Tech-based Beitou Shilin Technology Park, a regional
technology cluster is gradually taking shape. This development is driving industrial upgrading and
increasing land values. The company is actively responding to this development trend by
adjusting the development strategy, strengthening the asset revitalization plan, and consistently
advancing various development projects with a prudent approach.

13



& Executive Summary

* Shilin Paper Mill Site Land Development

The development proceeds under the Taipei Shilin District Urban Planning Comprehensive Review (Detailed Plan)
(Phase 3) Case, officially announced by the Taipei City Government on June 13, 2023, concerning park donation and

urban renewal development procedures.

Historical Buildings: Parts of the factory buildings were designated as Historical Buildings on September 27, 2021, by
the 140th Taipei Cultural Assets Review Committee. The plan for their Restoration and Reuse was officially approved
on December 25, 2024.

The Company will proceed with overall integrated development planning and expects to submit the updated Urban
Renewal Application Plan in Q1 2026 to enhance investment returns, promote regional co-prosperity, and reshape

the urban environment.
* No. 5 Warehouse Urban Renewal Project ( A hotel building with 12 stories above ground and 3 basement levels)
Current Progress : Structure completion finalized.
Application for interior decoration following the obtaining of the Usage Permit in Q1 2026.
Hotel trial operations expected to commence in 2027.

* Fude Road No. 18 Urban Renewal Project ( Planned Scope: A hotel building with 10 stories above ground and 3

basement levels)

Structure work expected to be completed in Q4 2025.
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Expected to obtain the Usage Permit in Q3 2026.



Thank you
for your
attendance!




